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The State of
Tech Hiring

Amid ongoing concerns about an unsettled economy, the first half of 2024 has shown

a stabilization of the tech job market in comparison to a year ago. While there are fewer
opportunities for active job seekers, there has been a drop in tech layoffs across all sec-
tors, and IT salaries have seen a modest, tentative growth in the past six months.

Tech Layoffs Since COVID-19
Source: http:/layoffs.fyi
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Data in thousands

Source: CompTIA

Active Job Postings

Seasonally adjusted March 2022 - March 2024 Seasonally adjusted March 2022 - March 2024
Source: US Bureau of Labor Statistics Source: US Bureau of Labor Statistics
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‘ 14.8% growth

Note: Figures reflect verage forecast among respondents.

Source: Bankrate First-Quarter Economic Indicatory survey, March 2024
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Source: Beautiful.ai proprietary survey of 30,000 American managers.
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Explore expert insights for
leveraging Al to advance your
goals as a tech leader here.

of employed tech professionals
are either looking for a new job or
willing to hear about a new opportunity.
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H1 2024 In Review

@ Tech unemployment remains low, but so do job
openings and salary raises.

Companies and job seekers should note that the IT job market isn’'t as dire as some would make it
out to be, but there are still struggles. Outside of public sector jobs, there is a slowdown of growth
in the industry. Salaries are still healthy compared to many other parts of the economy, but the
time for double-digit compensation bumps are a thing of the past.

@ Tech hiring is increasing in
more rural areas, not major cities.

The biggest areas of tech growth so far this year has been in more rural areas across the country.
As bigger cities are seeing a drop of new opportunities, places like the Midwest and Deep South
are making strides in growing their IT communities.

@ Workplaces are becoming less remote.

There is a continuing trend of enterprises looking to get their workers back into the office, despite
evidence showing that the tech community prefers remote work. This is going to be a debate that
will probably go on for years to come, so businesses and IT workers need to decide how important
a remote, hybrid, or fully in-office work environment is to them.

Put Your H2 2024 in Motion @

The tech economy is constantly changing, and it’s difficult to keep up with it even if
you're in the industry. If you're looking for your next move in your IT career or if you're
looking to hire but swamped by resumes that don’t have the skills you're looking for,
Motion Recruitment can help.

With offices across North America, Motion’s team of recruiters each specializes in a
specific part of the IT marketplace, giving you the depth of knowledge needed to help
you achieve your IT hiring goals. To learn more about how Motion Recruitment can
help you reach your goals, contact your local office today.

Motion Recruitment - Proprietary and Confidential. Any use, disclosure, reproduction, adaptation or distribution of this material, in
whole or in part, is strictly prohibited without the express written consent of Motion Recruitment Partners, LLC. or their subsidiaries/
affiliates.

© 2024 Motion Recruitment All rights reserved.


https://ctrly.io/bCrwY
https://ctrly.io/bCrwY

